

















Independent Auditor's Report to the Members of
SINGAPORE HEART FOUNDATION

Report on other legal and regulatory requirements

The engagement partner on the audit resulting in this independent auditor’s report is Goh Swee Hong.

RO Aee (1

RSM SG Assurance LLP
Public Accountants and
Chartered Accountants
Singapore

20 July 2026

Effective from reporting year ended 31 March 2023












SINGAPORE HEART FOUNDATION

Statement of Cash Flows
Year Ended 31 March 2026

Cash flows from operating activities

Surplus for the year

Adjustments far:

Depreciation of property, plant and equipment
Depreciation of right-of-use assets

Fair value gains on financial instrument at FVTPL
Dividend income from equity instruments

Interest income from debt instruments and unit trusts
Interest expense

Interest income

Net gains on dispasal of financial instruments at FVTPL
Gains on disposal of property, plant and equipment
Operating cash flows before changes in working capital
Inventories

Trade and other receivables

Other non-financial assets

Trade and other payables

Other non-financial liabilities

Net cash flows from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment

Purchase of financial assets at FVTPL

Dividend received from equity instruments

Interest received from debt instruments and unit trusts
Interest received

Deposit to purchase property

Proceeds from disposal of property, plant and equipment
Proceeds from disposal of financial instrument at FVTPL
Net cash flows from investing activities

Cash flows used in financing activity

Lease liabilities
Net cash flows used in financing activity

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning balance
Cash and cash equivalents, ending balance (Note 15)

2026 2025
$ $

4,863,527 4,291,634
1,056,712 594,629
176,764 172,893
(3,576,227) (3,651,538)
(951,370) (1,216,005)
(709,051) (714,006)
9,230 4,271
(119,406) (69,983)
(940,993) (349,400)
> (1,080)
(190,814) (938,585)
1,230 2,684
113,354 209,746
90,795 (147,155)
840,035 868,835
(332,981) 594,721
521,619 680,246
(184,048) (2,039,042)
(24,414,150)  (13,817.629)
951,370 1,216,005
647,897 714,006
119,406 69,983
(1,249,600) -
5,621 1,591
27,938,058 14,034,886
3,814,554 179,800
(184,642) (185,036)
(184,642) (185,036)
4,151,531 675,010
5,052,127 5,277.117
10,103,658 5,952,127

The accompanying notes form an integral part of these financial statements.
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SINGAPORE HEART FOUNDATION

2A.

Material accounting policy information and other explanatory information
Material accounting policy information
Foreign currency transactions

The functional currency is the Singapore dollars as it reflects the primary economic environment
in which the entity operates. Transactions in foreign currencies are recorded in the functional
currency at the rates ruling at the dates of the transactions. At each end of the reporting year,
recorded monetary balances and balances measured at fair value that are denominated in non-
functional currencies are reported at the rates ruling at the end of the reporting year and fair value
measurement dates respectively. All realised and unrealised exchange adjustment gains and
losses are dealt with in profit or loss except when recognised in other comprehensive income and
if applicable deferred in equity such as for qualifying cash flow hedges. The presentation is in the
functional currency.

Fair value of measurement

The fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. When measuring
the fair value of an asset or a liability, market observable data to the extent possible is used. If the
fair value of an asset or a liability is not directly observable, an estimate is made using valuation
techniques that maximise the use of relevant observable inputs and minimise the use of
unobservable inputs (eg by use of the market comparable approach that reflects recent
transaction prices for similar items, discounted cash flow analysis, or option pricing models refined
to reflect the issuer's specific circumstances). Inputs used are consistent with the characteristics
of the asset / liability that market participants would take into account. The entity’s intention to
hold an asset or to settle or otherwise fulfil a liability is not taken into account as relevant when
measuring fair value.

Fair values are categorised into different levels in a fair value hierarchy based on the degree to
which the inputs to the measurement are observable and the significance of the inputs to the fair
value measurement in its entirety: Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active markets for identical assets or liabilities. Level 2 fair value
measurements are those derived from inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (ie as prices) or indirectly (ie derived
from prices). Level 3 fair value measurements are those derived from valuation techniques that
include inputs for the asset or liability that are not based on observable market data (unobservable
inputs). Transfers between levels of the fair value hierarchy are recognised at the end of the
reporting period during which the change occurred.

The carrying values of current financial instruments approximate their fair values due to the short-
term maturity of these instruments and the disclosures of fair value are not made when the
carrying amount of current financial instruments is a reasonable approximation of the fair value.
The fair values of non-current financial instruments may not be disclosed separately unless there
are significant differences at the end of the reporting year and in the event, the fair values are
disclosed in the relevant notes to the financial statements,

Revenue and income recognition
Revenue / income is recognised when the reporting entity has entitlement to the income, it is
probable that the economic benefits associated with the transaction or gift will flow to the reporting

entity and the amount can be measured reliably and the costs incurred for the transaction and the
costs to complete the transaction can be measured reliably.
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SINGAPORE HEART FOUNDATION

Material accounting policy information and other explanatory information

Material accounting policy information

Financial instruments

At initial recognition the financial asset or financial liability is measured at its fair value plus or
minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
tfransaction costs that are directly attributable to the acquisition or issue of the financial asset or
financial liability.

Classification of financial assets and financial liabilities and subsequent measurement:

The financial reporting standard on financial instruments requires the certain classification of
financial assets and financial liabilities. At the end of the reporting year, the Foundation had the
following classes:

Financial asset classified as measured at amortised cost: A financial asset is measured at
amortised cost if it meets both of the following conditions and is not designated as at fair value
through profit or loss ("FVTPL"), that is, (a) the asset is held within a business model whose
objective is to hold assets to collect contractual cash flows; and (b) the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Typically trade and other
receivables, bank and cash balances are in this class.

Financial asset that is a debt asset instrument classified as measured at fair value through
other comprehensive income ("FVTOCI"): A debt asset instrument is measured at FVTOCI
only if it meets both of the following conditions and is not designated as at FVTPL, that is (a):
the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and (b) the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding. Financial assets are not reclassified
subsequent to their initial recognition, except when, and only when, the reporting entity
changes its business model for managing financial assets (expected to be rare and infrequent
events). The previously recognised gains, losses, or interest cannot be restated. When these
financial assets are derecognised, cumulative gains or losses previously recognised in other
comprehensive income are reclassified to profit or loss.

Financial asset classified as measured at FVTPL): All other financial assets are classified as
measured at FVTPL. In addition, on initial recognition, management may irrevocably
designate a financial asset as measured at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise from measuring assets or
liabilities or recognising the gains and losses on them on different bases.

Financial liabilities are classified as at FVTPL in either of the following circumstances: (1) the
liabilities are managed, evaluated and reported internally on a fair value basis; or (2) the
designation eliminates or significantly reduces an accounting mismatch that would otherwise
arise. All other financial liabilities are carried at amortised cost using the effective interest
method. Reclassification of any financial liability is not permitted.
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SINGAPORE HEART FOUNDATION

5. Charitable activities — resources expended
2026 2025
$ $
Salaries and related charges 7,194,395 5,696,202
Event setup cost and management fees 828,774 468,587
Research grants 465,688 53,028
Professional fees 359,153 564,636
Depreciation of property, plant and equipment {Note 10) 327,792 525,805
Trainers and volunteers 180,394 173,360
Depreciation of right-of-use assets (Note 20) 172,112 146,075
Repairs and maintenance 155,076 240,752
Supplies and materials 153,539 102,949
Heart Support Fund disbursements 131,100 179,856
Heart Health Awareness Campaign 113,209 110,758
Postage and courier 101,111 98,191
Printing, stationery and publications 97,775 81,368
Prizes and souvenirs 82,717 111,357
Travelling and transportation 76,852 19,833
Donations-in-kind expenses 67,711 -
Sundry expenses 57,193 46,689
Rental of premises 28,728 29,400
Utilities 25,983 34,604
Bank Charges 17,544 10,971
Insurance 10,869 7,671
Signage and banners 3,688 3,294
Telecommunication 1,741 4,883
Total 10,654,144 8,710,269

The expenditures for charitable activities were used for various community outreach programmes,
including Heart Wellness Centre, Heart Health Hub, World Heart Day and Go Red for Women
and for financial assistance to needy patients.

6. Governance and other operating costs
2026 2025
$ 3
Depreciation of property, plant and equipment (Note 10) 728,920 68,824
Salaries and related charges 626,207 421,316
GST disallowed 472,617 464,078
Investment expenses 263,788 393,832
Professional fees 208,894 112,795
Repairs and maintenance 118,138 11,700
Sundry expenses 44,438 41,481
Audit fees to the independent auditor of the reporting entity 37,000 36,000
Utilities 19,819 4,806
Insurance 16,108 15,159
Telecommunications 9,295 19,062
Supplies and materials 9,244 11,583
Printing, stationery and publications 8,634 8,188
Depreciation of right-of-use assets (Note 20) 4,652 26,818
Prizes and souvenirs 1,184 870
Bank charges 871 1,730
Travelling and transportation 732 8,339
Total 2,570,541 1,646,671
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SINGAPORE HEART FOUNDATION

12.

13.

Inventories
2026 2025
$ $
Merchandise held for resale 12,711 13,941
Trade and other receivables
2026 2025
$ $
Trade receivables
QOutside parties 120,669 219,535
Subtotal 120,669 219,535
Other receivables
Interest receivables 212,891 151,737
Income receivable 12,301 26,789
Subtotal 225,192 178,526
Total trade and other receivables 345,861 398,061

The expected credit losses (ECL) on the trade receivables and contract assets are based on the
simplified approach to measuring ECL which uses a lifetime ECL allowance approach for all such
assets recognised from the initial recognition of these assets. These assets are grouped based
on shared credit risk characteristics and the days past due for measuring the ECL including the
impact of the current economic conditions.

As a charity, an assessment is made at initial recognition of the paying ability of the customers
and persons it serves. A remission is made accordingly if there is no funding from the government
and public authorities or if the amount is past due date.

Ageing analysis of trade receivable amounts that are past due at the end of the reporting year but
not impaired:

2026 2025

$ $
Trade receivables:
31 to 60 days - 1,242
61 to 90 days 654 -
QOver 90 days 1,308 4,082
Total 1,862 5,324

There is no concentration of credit risk with respect to trade receivables, as there are a large
number of customers.

Other receivables are normally with no fixed terms and therefore there is no maturity.
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SINGAPORE HEART FOUNDATION

15. Cash and cash equivalents

15B. Reconciliation of liabilities arising from financial activities

Non-cash 31 March
1 April 2025 Cash flows changes 20286
3 5 8 5
Lease liabilities 130,633 (184,642) 335,833 (@ 281,824
Non-cash 31 March
1 April 2024  Cash flows changes 2025
$ $ $ $
Lease liabilities 192,874 (185,036) 122,795 @ 130,633

@ Being new lease entered and interest expense on lease liability.
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SINGAPORE HEART FOUNDATION

16.

17.

18.

Fund account transactions and balances

V) Care & Share Matching Grant — The Care & Share matching grant is a dollar-for-dollar
donation matching grant provided by the Singapore government to encourage public
donation and to develop social-service-related voluntary welfare organisations and their
programmes to better serve beneficiaries. The grant can be used for capability and
capacity building, new initiatives/expansion of existing services and critical existing
needs. The funds are utilised for research, rehabilitation programmes, manpower
expenses and purchase of equipment. The Care and Share matching grant utilisation
deadline is set by the Ministry of Social and Family Development till 31 March 2022. The
fund has been fully utilised as of 31 March 2022 and the amount remaining as of year-
end pertains to the net book value of the property, plant and equipment. This grant is
capped at $2,900,000 for the Foundation. As of 31 March 2023, the Foundation had
received the full grant.

vi) Edwards Lifesciences Foundation — This grant was given by Edwards Lifesciences
Foundation to help defray the expenses incurred by Singapore Heart Foundation for
assisting heart patients and help individuals at risk of developing cardiovascular
diseases to manage their condition and promote heart health awareness.

vii) AEDS in Bukit Gombak — A donor has donated $50,000 to the purchase and installation
of Automatic External Defibrillators (AEDs) for all condominiums in Bukit Gombak. The
donor felt that Singapore Heart Foundation has a proven track record and his donation
would benefit future residents for many years to come. In addition to AED installations,
part of the fund was utilised to purchase and replace the expired AED pads for the
condominiums in Bukit Gombak. Currently, Singapore Heart Foundation has been
utilising this fund for the above purposes. This project was completed at end April 2023,
The fund has been fully utilised as of 31 March 2025.

Majority of the assets and liabilities are attributable to the General Fund. All the assets of other
funds are represented largely by cash, financial assets and other non-financial assets balances.
Accordingly, the Foundation did not adopt a columnar presentation of its assets, liabilities, and
funds in the Statement of Financial Position as it was not meaningful.

Provisions
2026 2025
$ $
Provision for restoration costs
Balance at the beginning of the year 147,040 130,000
Additions 34,080 17,040
Balance at the beginning and end of the year 181,120 147,040

The above provision represents the estimated costs of dismantling, removing and restoring
leased premises to their original condition at the expiration of the lease periods. The provision is
based on management's estimate.

Trade and other payables

2026 2025
$ $
Trade and other payables 1,095,441 1,002,567
Accrued liabilities 2,135,534 1,388,373
Total 3,230,975 2,390,940
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